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PACE UNIVERSITY PRESS RELEASE – APRIL 6, 2017 

FOR IMMEDIATE RELEASE 

Pace University’s $190 Million Repositioning Plan for Lower Manhattan Approved 

by NYC Landmarks Preservation Commission 

New York, NY – April 6, 2017 – Pace University today announced that the New York City Landmarks 

Preservation Commission approved work to allow the repositioning of its building at 41 Park Row. 

Approval of the exterior design completes city-mandated review of the proposal, clearing the way for 

launch of the University’s $190 million plan to modernize and expand its Lower Manhattan campus. 

“I am pleased to announce that the University has received approval from the NYC Landmarks 

Commission to move forward with the renovations to historic 41 Park Row,” said Jean Gallagher, Vice 

President for Strategic Initiatives. “This is a significant milestone that allows us to begin the 

transformation of the NYC Campus and the implementation of Phase I of the NYC Master Plan.” 

Unveiled in February, the New York City Master Plan will be advanced in three phases and represents a 

signature statement for Pace—the culmination of the evolution the University has undergone in the 

century since its founding and its ongoing commitment to innovation in the future.  

Phase I includes a full redesign of One Pace Plaza’s first floor, lower level and courtyard entrance, and 

will directly address the need for additional student space. The redesigned first floor will include a new 

welcome center, a new student center for hosting events, new student commons, collaborative learning 

spaces, and quiet study area. The new lower level will feature a branded entrance for the Lubin School of 

Business with dedicated student lounges, a student meeting room and a Lubin Learning Lab which will 

house innovative teaching and learning technologies. 

Phase I will also involve a modernization of the lower levels of the landmarked 41 Park Row, which 

served as the home of The New York Times from 1889 to 1903. The original entrance along Spruce 

Street, facing One Pace Plaza, will also be restored. The first floor will house a new art gallery and new 

student commons. The second floor will include an advising center, and new collaboration space for 

faculty and students. Construction on both buildings’ lower levels is scheduled to begin this summer, with 

completion projected for fall 2018.  

Pace University is shaped by its enduring traditions of opportunity and innovation. More than 100 years 

after its founding, Pace continues its commitment to providing access to a diverse population while 

innovating to meet the needs of the global economy. A January 2017 study ranked Pace first in New 

York—and second in the nation—at catapulting students from the bottom fifth of income distribution into 

the top fifth. The Equality of Opportunity Project study also found that Pace graduates are out-earning 

their parents and peers, bucking a nationwide trend for millennials. 

About Pace University: Since 1906, Pace has produced thinking professionals by providing high quality 

education for the professions on a firm base of liberal learning amid the advantages of the New York 

metropolitan area. A private university, Pace has campuses in Lower Manhattan and Westchester County, 

NY, enrolling nearly 13,000 students in bachelor’s, master’s, and doctoral programs in its Lubin School 

of Business, Dyson College of Arts and Sciences, College of Health Professions, School of Education, 

Elisabeth Haub School of Law, and Seidenberg School of Computer Science and Information Systems. A 

2017 study by the Equality of Opportunity Project ranks Pace University first in New York—and second 

in the nation—for Economic Mobility based on students who enter college at the bottom fifth of the 

income distribution and end up in the top fifth. www.pace.edu. 

http://www.pace.edu/


 THE REAL DEAL – APRIL 7, 2017 

Landmarks signs off on Pace’s $190M renovation 

First phase of project to begin this summer 

By E.B. Solomont | April 07, 2017 10:15AM  

 

41 Park Row and Pace’s Stephen Friedman 

Pace University’s $190 million master plan received high marks from city officials. 

The Landmarks Preservation Commission signed off on work at 41 Park Row in Lower Manhattan, which 

means the university can get started on the first of three phases of a multi-year master plan. The plan 

includes an overhaul of 1 Pace Plaza, a fortress-like building near the Brooklyn Bridge, school officials 

said Thursday. 

Plans for Phase I call for $45 million worth of work on the lower floors of 1 Pace Plaza, which will get a 

new welcome center, student commons, meeting rooms and learning lab. (The second phase of the project 

would add two floors — or 67,000 square feet — to the top of the building.) 

Plans for 41 Park include a new entrance on Spruce Street, art gallery and student common area. 

Construction is set to begin this summer and wrap up in the fall of 2018. 

Founded in 1906, Pace plans to finance construction with donations and roughly $100 million generated 

from the sale of real estate, including 106 Fulton Street, which DSA Realty bought for $51 million. 
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POLITICO – APRIL 10, 2017 
 

POLITICO New York Real Estate 

A synopsis of our Pro morning email about New York real estate policy and politics 

About The Author 

 Sally Goldenberg is a Senior Reporter for POLITICO New York, reporting on housing, economic development and real estate. 

She joined the team in October 2013 to cover New York City Mayor Bill de Blasio’s administration, with a focus on budget and labor 

contracts.  

Previously, Sally covered the New York City Council and former Mayor Michael Bloomberg’s administration for the New York Post. She 

also reported for the Staten Island Advance (July 2005 - May 2008), and covered municipal government for the New Jersey Star-Ledger 
(December 2002 - June 2005) and the Hillsborough Beacon (from June through December 2002). 

A native of Elizabeth, New Jersey, Sally now lives in Brooklyn. She has a Bachelor’s degree in Journalism from Rutgers University. 

421-a revived 

By Sally Goldenberg 

04/10/17 09:59 AM EDT 

HIGHER ED — "Pace University's $190M Financial District expansion gets 

Landmarks approval," by Curbed's Tanay Warerkar: “Pace University’s $190 million 

expansion can now move forward after the city’s Landmarks Preservation Commission 

gave its nod of approval to the project this week.” Read the story here. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.politico.com/states/new-york/tipsheets/politico-new-york-real-estate
http://www.politico.com/states/new-york/staff/sally-goldenberg
http://ny.curbed.com/2017/4/7/15223084/pace-university-financial-district-expansion
http://www.politico.com/states/new-york/staff/sally-goldenberg


CURBED NEW YORK – APRIL 7, 2017 

Pace University's $190M Financial District 

expansion gets Landmarks approval 

Work on the first phase of expansion will end in fall 2018 

by Tanay Warerkar Apr 7, 2017, 2:47pm EDT  

 
Wally Gobetz/Flickr  

Pace University’s $190 million expansion can now move forward after the city’s Landmarks Preservation 

Commission gave its nod of approval to the project this week. Announced in February, the expansion will 

take place in three phases with the first phase involving work on the campus’s main building, One Pace 

Plaza, and the former home of the New York Times at 41 Park Row. 

At One Pace Plaza, FXFOWLE will lead a redesign of the first floor, and lower level along with the 

courtyard entrance and at 41 Park Row, work will take place on the lower level, and first and second 

floors. 

The main campus building will get a new welcome center, a new student center, a quiet study, and a new 

entrance to the Lubin School of Business among other changes. At 41 Park Row, the first floor will get a 

new art gallery, and the second floor will get an advising center, and a collaboration space for students 

and faculty. In addition, the school plans to restore the original entrance to this building on Spruce Street. 

Work on the first phase will now get underway this summer, and will likely wrap sometime in the fall of 

2018. 

 Pace University launches $190M expansion effort in the Financial District [Curbed] 
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COMMERCIAL OBSERVER – APRIL 7, 2017 

Coworking Heads to Schools, Pros Say at CO’s 

Education Development Event 
By Liam La Guerre April 7, 2017, 4 p.m. 

 
 

Commercial Obsevers' Development University event was held at the Graduate Center of CUNY . 
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Collaborative workspaces are par for the course in offices in these days, but, apparently, it’s also the case 

at universities and colleges. 

In fact, having more social centers and common space where students can interact is an aspect universities 

are focused on when designing new buildings or renovations, according to various participants at 

Commercial Observer’s Development University event on April 5 at the Graduate Center of the City 

University of New York (CUNY) in Midtown. The event featured speakers from top construction and 

engineering firms, as well as universities in the New York metropolitan region. 

https://commercialobserver.com/author/larrygetlen/


 

Hundreds of industry professionals attended the three-panel break event. 

Patrick Burke, the assistant vice president of capital project management for Columbia University, set the 

tone early on talking about his school’s medical campus expansion in northern Manhattan in his keynote 

address, including the importance of creating space for students to collaborate. 

“Humanism is alive and well,” Burke said. “Students are highly social creatures and crave social spaces 

and student centers in modern environments for group study that incorporates flexibility, food and 

technology. Yes, food.” 

The first panel, “Building Private Universities: Challenges and Innovations,” featured Jean Gallagher of 

Pace University, Sean Joyner of Princeton University, Edward McArthur of Columbia University and 

Charlie Whitney of Turner Construction Company and was moderated by Rockefeller Group’s John 

Pierce. 

Pace University’s Gallagher, the vice president for strategic initiatives, explained the school’s New York 

City campus master plan. Its plan includes a three-phase, nearly $200 million renovation, which received 

approvals approval by the New York City Landmarks Preservation Commission the day after CO’s event. 

 

Charlie Whitney of Turner Construction Company addresses the crowd, flanked by Edward McArthur of 

Columbia University, left, and Sean Joyner of Princeton University, right. 

https://commercialobserver.com/tag/pace-university/
https://commercialobserver.com/tag/columbia-university/
https://commercialobserver.com/tag/turner-construction/
https://commercialobserver.com/tag/rockefeller-university/


The first phase of the plan echoes Burke’s call for more common areas for students. Pace is hoping to 

open more social spaces on the ground floor of the school’s buildings at One Pace Plaza and 41 Park 

Row. 

“We have migrated from a commuter campus to a residential campus over the past 10 years and we don’t 

have the kind of collaborative modern spaces that our students need,” she said. 

In the same panel, Whitney, a vice president and general manager of Turner Construction, talked about 

the challenges of undertaking Rockefeller University’s $500 million expansion over the FDR Drive. 

Turner Construction rented space in Keasbey, N.J. to build the steel structure and modular platforms for 

the building, then massive crane and barges went by way of the East River to deliver the structure. The 

company received approvals to shut down the FDR Drive for five hours on each of 19 nights during the 

summer to get the project assembled. 

The prefabrication of the structure off-site helped the company achieve many goals, including saving 

Rockefeller University $20 million, he said. 

“Because we built the steel structure in New Jersey, the structure was built at ground level and not in the 

air, so it was a much safer construction process,” Whitney said. “From a schedule standpoint, we saved 

over a year of time. If you think about it, while we were digging the foundation in New York, we were 

building a building in New Jersey.” 

 

Kate Bicknell of Forest City Ratner Companies, John Puglisi of Fordham University and Aine Brazil of 

Thornton Tomasetti. 

However, during the following panel, entitled “Innovations Driving Higher Education Construction: 

Modern Design and Upgraded Technology,” counterarguments were made for prefabricated structures in 

campus buildings. 

Fordham University’s John Puglisi, an associate vice president of facilities management, disagreed with 

the construction method in his school’s projects, taking issue with design and layout of modular built 

rooms and mechanicals. 

“The trick there is having talented people making it look like it’s not modular,” Puglisi said. “I remember 

going to Fordham one day when I first started and somebody said to me ‘This dormitory we design-built 

in 11 months.’ And I said, ‘It looks like it.’ ” 

https://commercialobserver.com/tag/fordham-university/


He added: “We just can’t drop in these cookie-cutter buildings.” 

All members of the second panel—which including Puglisi also featured Kate Bicknell of Forest City 

Ratner Companies, Charles Avolio of Suffolk Construction, Aine Brazil of Thornton Tomasetti and was 

moderated by Scott Frank of Jaros Baum & Bolles—did agree, however, on the need for virtual design 

and construction, a process that allows every party in a project. 

“If we are building buildings today or in the next five or 10 years the same way we built them 100 years 

ago or 50 years ago then we are not keeping up with technology and innovation at all,” Avolio said. “It 

has to focus completely on virtual design and construction. The modeling must start as early as possible 

with everyone on the team engaged in the model.” 

Because universities tend to be long-term owners (and progressive hubs), buildings on campuses are 

usually the most advanced in terms of sustainability, Brazil said. 

“We see there is more innovation with university clients than with some of the developer clients,” Brazil 

said. “It’s really about energy issues and real sustainability issues with materials [for schools]. I think if 

we didn’t have the institutions driving us, [sustainability] wouldn’t have made its way into culture.” 

But, don’t ask universities to pay for accreditation of its buildings. Fordham’s Puglisi said he’d rather use 

the money for the US Green Building Council’s’ Leadership in Energy and Environmental Design (or 

LEED) certification on another project. 

Rutgers University’s Executive Director of Facilities Planning and Development Frank Wong 

 

Left to right: The third panel was moderated by David Pfeffer of Tarter Krinsky & Drogin and included 

Gerrard Bushell of the Dormitory Authority of the State of New York, Aaron Aska of New Jersey City 

University, Lachlan Squair of the State University of New York Construction Fund and Frank Wong of 

Rutgers University. 

agreed with Puglisi and took it a step further during the final panel “Higher Education Development in the 

Public Sector” which was moderated by David Pfeffer of Tarter Krinsky & Drogin and also included 

Gerrard Bushell of the Dormitory Authority of the State of New York, Lachlan Squair of the State 

University of New York Construction Fund and Aaron Aska of New Jersey City University. 

“All of our buildings are built to LEED Silver, but we don’t certify because we put that money back into 

the budget,” Wong said. 

https://commercialobserver.com/tag/forest-city-ratner-companies/
https://commercialobserver.com/tag/forest-city-ratner-companies/
https://commercialobserver.com/tag/thornton-tomasetti/
https://commercialobserver.com/tag/scott-frank/
https://commercialobserver.com/tag/jaros-baum-bolles/


While skipping LEED certification is one way of saving money, another way is through public schools 

making partnership deals with private development companies, otherwise known as a public-private 

partnership (PPP). 

New Jersey City University’s Aska, a vice president for administration and finance, made an argument for 

more policy changes to promote PPPs so that schools can get the benefits of using private companies 

expertise and money. He pointed to an example where under now-expired legislation in New Jersey a 

school made use of PPPs in two projects which ended up completing the development faster than one on 

campus that wasn’t utilizing a PPP structure. 

“The moral of the story is that PPP actually worked in terms of providing capital, in terms of accelerating 

the project delivery time and bringing private sector innovation to the public sector,” Aska said. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



BUSINESS MONITOR ONLINE – APRIL 11, 2017 
 

 

Business Monitor Online 

 

April 11, 2017 Tuesday 

 

Pace University Expansion Approved 

 

LENGTH: 140 words 

 

HIGHLIGHT: The Landmarks Preservation Commission approved the USD190mn 

renovation and expansion at Pace University's campus in New York, US. 

 

News: The Landmarks Preservation Commission approved the USD190mn renovation and 

expansion at Pace University's campus in New York, US. The project will be delivered in 

three phases. The first phase will cover expansion of the nuniversity's main building 1 

Pace Plaza, including redesigning the first floor, lower level and courtyard entrance. In 

other phases, an art gallery will be built on the first floor while the second level will get an 

advising centre, and collaboration area for students and the faculty. A welcome centre, 

student centre and study area will be added to the main campus building, while a new 

entrance will be built at the Lubin School of Business.  

 

FXFOWLE is the design architect for the scheme. Work on the first phase is slated to start 

by Q317 and is expected to be completed by Q418, according to ny.curbed.com. 

 
Copyright 2017 Business Monitor International Ltd.  
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